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Diversified Products, Distribution and Reserves

Sales* by Product Type Sales* by Distribution Channel GAAP Reserves
LTM 9/30/11 LTM 9/30/11 at 9/30/11

Retail Mutual Direct and Other
Funds 6.8% 2.0%
Variable _Non-
Anhuities Group Affiliated
11.9% Retirement SRPERN  Affiliated

16.3%

Products
27.7%

Distributors

34.6%
GAS

20:2%

oducts

2% Eixed

Annuities
31.4% 26.9%

*©n acontinuous paid premium eguivalent:basis
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Compelling Market Opportunity

e $16 trillion retirement savings market grows
to $20 trillion by 2015

 More older people, living longer
« Soclial safety nets fraying
e Lack of savings and low savings rate

e Life Insurance ownership at an all-time low
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Ic \ Retirement Re-Set Study

* Retirement as a whole new chapter of life

» Retirement ideally includes continued work

* Retirement age delayed

* Retirement savings stretched to cover intergenerational support

e Financial peace of mind 6X more important than wealth accumulation
* Protecting assets 5X more important than higher returns and risk

» Asset protection and guaranteed income most in demand

» Use of professional financial advisors on the rise

- SunAmerica AI G
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Moving Our Industry in the Right Direction

1. Better educate producers and consumers
Serve the middle market more effectively
Enhance efforts to recruit and train agents and advisors

Rules must reflect new retirement reality

g oA W N

. More consistent and transparent financial reporting
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